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Title: LAW RELATED TO BUSSINESS SECURITY OF SMALL AND MEDIUM ENTERPRISE: A CASE STUDY OF
TRADEMARK
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Abstract

Business Security Act B.E. 2558 has stipulated that entrepreneurs can use intellectual property as
a security for debt. However, that act has a flaw about obligation for value estimation and force to pay the
debt from intellectual property. The objective of this research was to study ways to estimate value of
intellectual property especially trademark and create rule for value estimation and paying debt from trademark.

From comparing law regarding debt security and rule for value estimation of intellectual property in
Koreaq, it was found that application is required to obtain real value of trademark and law about paying debt
and enforcement from intellectual property. According to Uniform Commercial Code Article 9 of United States,
it shows that the act is open for partner to choose ways to force, especially for intellectual property.

The results of this study showed that value estimation of trademark should be done by comparing
with market price together with special way to reflect real value of trademark in the market. For paying debt
enforcement of trademark, it uses the way that partner can choose including auction, fully or partly sale

trademark by auction.
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AMANKUIN N Act on Financial Assistance for New Technology Business.

Chapter 1. General

Article 1 (Purpose) The purpose of this Act is to establish a Technology Credit
Guarantee Fund to establish and develop a technology credit guarantee system to facilitate
the supply of funds for new technology projects and to contribute to the development of the

national economy. <Amended on Aug. 28, 1997>

Article 2 (Definition) The definitions of terms used in this Act are as

follows. <Revised 1995.8.4, 1997.8.28, 1997.8.30, 1998.1.13>

1. "New technology business operator" means a small and medium-sized business
(development of small and medium enterprises under Article 2 of the Small and Medium
Enterprises Law, as follows) and industrial technology under the Presidential Decree and
Industrial Technology Research Union Promotion Act prescribed by Presidential Decree. A
research association.

2. The term "corporate” means the individuals and legal entities conducting business
and their organizations.

3. Deleted.

4. Deletion

5. The term "financial institution" means one of the following items: end. Financial
institutions under the provisions of Article 2 (2) of the Banking Act

|. Korea Development Bank

All. Small and Medium Business Bank
la. Deleted <1995.8.4>

hemp. Deleted.

bar. Deleted <1995.8.4>

four. Korea Export-Import Bank

Ah. Long-Term Credit Bank



92

character. Trust company under the Trust Business Act

car. A person prescribed by Presidential Decree, whose job is to finance the

enterprise.

6. "Technology credit guarantee" means loans and payments from credit specialized
financial companies or financial institutions (hereinafter referred to as "financial companies,
etc.") in which a new technology business operator has registered a new technology business
financial business pursuant to Article 3 (1) of the Credit Specialized Financial Business Act.
To guarantee the monetary debt that comes from financing funds in the same way.

7. The term "general credit guarantee" means the guarantee (except for the
technical credit guarantee) of the following financial obligations borne by a company with no
more than 1,000 employees and total assets of 100 billion won or less.

end. Monetary debts owed to financial institutions by receiving loans and
payments from financial institutions . Other monetary debts prescribed by Presidential

Decree

7 of 2."Reassurance” means the Fund shall compensate for the amount of
performance of the guarantee obligation as guaranteed by the original underwriters under
Article 28-2 (1) (hereinafter referred to as "original guarantee"). "Creditor" means a creditor

whose obligations are guaranteed by the Korea Technology Credit Guarantee Fund.

8. "Basic property" means any property created by the Korea Technology Credit
Guarantee Fund that has appeared on its property basis for the performance of a business
or otherwise.

9. Deleted.

Article 3 Deleted.

Chapter 2 Delete (August 28, 1997)
Article 4 Deleted.
Article 5 Deleted.

Article 6 Deleted.



93

Article 7 Deleted.

Article 8 Deleted.

Article 9 Deleted.

Article 10 Deleted.

Article 11 Deleted.
Chapter 3 Technology Credit Guarantee Fund
Section 1 establishment, etc.

Article 12 (Establishment of Fund) (1) A Technology Credit Guarantee Fund
(hereinafter referred to as the "Fund") shall be established in order to guarantee debts of

companies with poor collateral and to facilitate self-financing of the company.
(2) The fund shall be a corporation.

Article 13 (Creation of Basic Property) (1) The Fund shall create basic

property with the following resources. <Revised 1995.8.4>

1. Contribution from financial companies
2. Government contributions
3. Contributions by persons other than subparagraphs 1 and 2
(1) shall be the Small and Medium Business Administration. <Newly
established Dec. 30, 1996>
(2) The budget for contributions by the government referred to in paragraph
(3) A financial company, etc., shall contribute to the fund an amount of such
loan at a rate prescribed by Presidential Decree.
(4) Necessary matters concerning the scope, loan method and timing of
contributions under paragraph (3) and other contributions shall be prescribed by Ordinance

of the Ministry of Finance and Economy. <Revised 1995.8.4, 1998.1.13, 1999.1.29>
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Article 14 (Headquarters, Branches, Branches and Agencies)

(1) The Fund shall have its headquarters as prescribed by the articles of
incorporation.

(2) The Fund may have branches, branches or agencies where necessary by the
articles of incorporation.

Article 15 (Articles of Incorporation)

(1) The articles of incorporation of the Fund shall be approved by the Minister of
Finance and Economy after the resolution of the Steering Committee. The same is true when
changing this. <Revised 1995.8.4, 1999.1.29>

(2) The articles of incorporation shall include the following matters.

1. Purpose

2. Name

3. Matters concerning the head office, branch offices, branches and distributors;
4. Matters concerning basic property

5. Matters concerning the Steering Committee

6. Matters concerning the Board of Directors

7. Matters concerning officers and employees

8. Matters concerning business and its execution

9. Matters concerning accounting

10.Matters concerning the method of notification
11. Matters concerning changes in the articles of incorporation
12.0ther matters prescribed by Presidential Decree

Article 16 (Registration)

(1) The Fund shall be established by registering the establishment at the head office.

(2)Necessary matters concerning the registration of the establishment of a fund
under paragraph (1), the registration of transfer, the registration of change, and the
registration of the fund shall be prescribed by Presidential Decree.

(3) Matters requiring registration under paragraph (2) shall not be opposed to a third

party except after such registration.
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Section 2 engine and employees
Article 17 (Establishment of Steering Committee)

(1) The Steering Committee shall be established in the Fund to establish the
basic policy on the operation of the Fund.
(2)The Steering Committee shall consist of the following members. <Revised
1995.8.4, 1996.12.30, 1998.1.13, 1999.1.29>
1. Chairman of the Fund
2. One person nominated by the Minister of Finance and Economy from among
its civil servants;
2 of 2. One person appointed by the Director of Small and Medium Business
Administration
3. One person appointed by the President of Small and Medium Business Bank
from among its members
4. One financial institution designated by the Minister of Finance and Economy,
designated by the Minister of Finance and Economy, as a financial institution dealing with
financial affairs for the general public and small enterprises among the financial institutions
referred to in Article 2 (2) of the Banking Act.
5. Four persons appointed by the Minister of Finance and Economy from among
executives or executive officers of financial companies, etc.
6. One person appointed by the President of the Korean Chamber of Commerce
and Industry
7. Two persons appointed by the President of the Federation of Small and
Medium Business Cooperatives
8. Two persons from the technical experts who are appointed by the Minister
of Finance and Economy in consultation with the Minister of Science and Technology.
(3) The Chairman shall be the Chairman of the Fund.
(4) The members of subparagraphs (1) and (3) through (5) may have the officer or

staff of the organization act as their representative and act on behalf of the duties.
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(5)The term of office of the members of paragraph (2) 5 through 8 shall be two
years. The term of office of the by-laws committee shall, however, be that of the
predecessor.

(6) Matters necessary for the operation of the Steering Committee, etc. shall be
prescribed by Presidential Decree.

Article 18 (Board of Directors)

(1) A board of directors shall be established in the Fund.

(2) The Board of Directors shall consist of the Chairman, Executive Director and
Directors.

(3)The Board of Directors shall decide on important matters concerning the work of
the Fund.

(4) The chairman convenes the board of directors and becomes the chairman.

(5) The Board of Directors shall be open to attendance by a majority of its members,
and shall vote by a majority of the members present.

(6) An auditor may attend the board of directors and state his views.

Article 19 (Executives) The Fund shall have one director, one executive director,

no more than five directors and one auditor as officers.
Article 20 (Operations of Officers)

(1) The Chairman shall represent the Fund and shall preside over its duties.

(2) The Executive Director assists the Chairman and, in case of any accident, the
Chairman acts for him.

(3) The director assists the chairman and the executive director and arranges the
affairs of the fund as prescribed by the articles of incorporation.

(4) If both the director and the executive director have an accident, the director of
the rank previously designated by the chairman shall act on behalf of the chairman.

(5) The auditor audits the work and accounting of the fund.

Article 21 (Appointment of Officers)

(1) The Chairman and Auditors shall be appointed by the Minister of Finance and
Economy. <Revised 1995.8.4, 1999.1.29>
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(2) The Executive Director and Director shall be appointed by the Minister of Finance
and Economy at the recommendation of the Chairman. <Revised 1995.8.4, 1999.1.29>

Article 22 (Term of Officer) The term of office of the officers shall be three years.
[Professional Revision 1998.1.13]

Article 23 (Dismissal of Officers) The Minister of Finance and Economy
may dismiss any officer of the Fund if he / she falls under any of the following

subparagraphs: <Revised 1995.8.4, 1999.1.29>

1. In violation of this Act, orders or articles of incorporation made under this Act;

2. If he or she is sentenced to more than a safe

3. If you are declared bankrupt

4. In case of difficulty in performing duties due to physical and mental disorders

Article 24 (Restriction of Duties of Officers) The officers of the Fund shall not
engage in other duties without the permission of the Minister of Finance and

Economy. <Revised 1995.8.4, 1999.1.29>

Article 25 (Public Official Agenda in the Application of Criminal Law) The
officers of the Fund shall be deemed public officials in the application of Articles 129 to 132

of the Criminal Code.

Article 26 (Appointment of Representative) The Chairman may appoint
an executive director, director, or employee who is authorized to do all the acts in court or

out of court with respect to the affairs of the Fund.

Article 27 (Appointment of Staff) The employees of the Fund shall be appointed

by the chairman.
Section 3 Business
Article 28 (Business of the Fund)

(1) The Fund shall perform the following services. <Revised 1995.8.4, 1999.1.29>
1. Management of Basic Property

2. Technology Credit Guarantee
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General Credit Guarantee
Management guidance for companies
Credit check

Right to exercise

N o o A~ o

Survey and research of credit guarantee system
8. Affairs subordinate to the affairs of subparagraphs 1 to 7, which have been
approved by the Minister of Finance and Economy.
(2)The Fund may carry out reassurance services in addition to those under
paragraph (1). <Newly established 1995.8.4>

Article 28-2 (Reassurance)

(1) When the Fund intends to re-assurance, it shall enter into a contract with the
Credit Guarantee Foundation (hereinafter referred to as "original guarantee”) under the Local
Credit Guarantee Foundation Act. <Revised 1999.9.7>

(2)The contract referred to in paragraph (1) shall include the matters concerning
the rewarranty limit, rewarranty period, rewarranty requirements, etc., and the type of
contract shall be rewarranted within the scope of the rewarranty limit and rewarranty period
in the rewarranty contract. A comprehensive agreement is used to re-guarantee the original
guarantee that meets the requirements.

(3)The reassurance amount of the Fund shall be the amount calculated by
multiplying the original guarantee amount by the ratio prescribed by Presidential Decree
(hereinafter referred to as the "reassurance ratio").

(4) In the event that the original guarantee is paid by the original guaranteeor, the
amount of compensation paid by the fund shall be the amount calculated by multiplying the
reinsurement ratio by the amount not recovered by exercising the right of reimbursement of
the original guarantee.

(B)When the original guaranteeer recovers the credit payment by exercising the
right of reimbursement under the original guarantee, the amount calculated by multiplying
the reassurance ratio shall be returned to the fund.

(6)Requests for the performance of reassurance obligations shall be made after the

period prescribed by Presidential Decree has passed from the date of replacement of the



99

original guaranteeor, and other matters concerning the request for performance of
reassurance obligations shall be prescribed by Presidential Decree.

(7) Other necessary matters concerning the relationship between the Fund and the
original guaranteeor in relation to the operation of the reassurance shall be prescribed by
Presidential Decree.

(This Article Newly Inserted Aug. 4, 1995)

Article 29 (Working Method) The Fund shall prepare a work method written
with the following matters and pass the resolution of the Steering Committee. The same is

also true when it is intended to change this. <Revised 1995.8.4>

1. Matters concerning the guarantee method under the provisions of Article 28 (1)
2 and 3, the warranty period, and the guarantee fees and damages under the provisions of
Articles 33 and 34;

1 of 2. Matters concerning reassurance, such as the rewarranty method,

rewarranty period, and limited rewarranty industries;

2. Matters concerning performance of guarantee debt
3. Matters concerning the exercise of rehabilitation rights
4. Other matters necessary for the performance of funds

Article 30 (Standards of Guarantee)

(1) The Fund shall guarantee the fairness and sincere investigation of business
prospects and management capabilities.

(2) The Fund shall give priority to the credit guarantee for new technology providers.

Article 31 (limits such warranty <Amended 08/04/1995>) limit of 1 free
warranty obligations of the Fund and reassuring capitalization is within the scope of the
Presidential Decree does not exceed 20 times the sum of the basic assets and profits of the
Fund in February The operating limits of the Technology Credit Guarantee and the General
Credit Guarantee shall be determined by the Minister of Finance and Economy in consultation

with the Minister of Science and Technology. <Revised 1995.8.4, 1999.1.29>
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(2) The maximum limit of guarantee obligation that the Fund can guarantee or
reinsure for the same enterprise shall be prescribed by Presidential Decree. <Revised
1995.8.4>

(3) The Fund may insure against the amount of debts borne by the new technology
business within the limits set by the Minister of Finance and Economy. <Revised 1995.8.4,
1999.1.29>

Article 32 (Work Plan)

(1) The Fund shall establish a work plan for each business year and obtain the
approval of the Minister of Finance and Economy after the resolution of the
Steering Committee. <Revised 1995.8.4, 1999.1.29>

(2)When the Fund intends to obtain approval under paragraph (1), its work plan
shall be submitted to the Minister of Finance and Economy no later than one
month before the commencement of the year. <Revised 1995.8.4, 1999.1.29>
(3)When the Fund intends to change its work plan, it must be approved by the
Minister of Finance and Economy after a decision by the Steering
Committee. <Revised 1995.8.4, 1999.1.29>

(4)The fund's business plan shall specify the contents to be preferentially
guaranteed under the provisions of Article 30 (2).

Article 33 (Guarantee Fees, etc.) In this case, if the relevant business of a new
technology business operator who has received a technology credit guarantee has achieved
significant management performance, he may receive performance guarantee fees under a
separate agreement from the new technology business operator as prescribed by Presidential

Decree. <Revised 1995.8.4>

(2) The Fund shall provide additional guarantee fees, as prescribed by Presidential
Decree, for the unfulfilled amounts of debts assured by such enterprises when the
guaranteeed company fails to fulfill its obligations within the time limit and the liability for
performance of the guaranteed debts is not released. Receive. <Revised 1995.8.4>

(3) The Fund shall receive a delinquent guarantee fee, as prescribed by Presidential
Decree, for the unpaid guarantee fee, if the guarantee company does not pay the guarantee

fee within the payment period. <Revised 1995.8.4>
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(4) The Fund shall collect a reguaranty fee from the person who has received the
reassurance as prescribed by Presidential Decree for the amount of the reguarantee. <Newly
established 1995.8.4>

Article 34 (Indemnity) When the Fund fulfills its guarantee obligation, the
Institution shall receive damages as prescribed by Presidential Decree within the amount not

exceeding 25/100 of the annual rate for the amount fulfilled.
Article 35 (Establishment of Guarantee Relationship)

(1) When the Fund decides to guarantee the enterprise, it shall notify the enterprise
and its creditors.

(2) A guarantee relationship shall be established when the principal debt obligation
relationship is established between the enterprise notified under paragraph (1) and its
creditors.

(3)If the main bond or debt relationship has not been established within 60 days
of the notification as provided in paragraph (1), the guarantee relationship shall not be
established.

Article 36 (Implementation of Guaranteed Debt)

(1) A creditor may, upon the occurrence of the reasons prescribed by Presidential
Decree, request the performance of the guaranteed debt against the Fund.
(2)When there is a request for the performance of guarantee obligations pursuant
to paragraph (1), the Fund shall implement state debts and subordinate obligations prescribed
by Presidential Decree.

Article 37 (Exercise of Right to Reimbursement)

(1) The Fund may exercise right to reimbursement when it fulfills its guarantee
obligation.

(2)When the Fund fulfills its guarantee obligation, the creditor shall promptly send
all funds necessary for the exercise of the right to reimburse the Fund and cooperate with

the exercise of the right to reimburse.
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(3) The Fund may suspend the exercise of the right to remedy the enterprise after
the resolution of the board of directors, if the enterprise in which the Fund has fulfilled its
guarantee obligations falls under any of the following subparagraphs:

1. When it is recognized that the company's property covers the costs of
exercising the right of reimbursement and that there is no room for residuals.

2. When it is admitted that the debtor's ability to repay debts in the future
may be increased by suspending the exercise of the right of reimbursement.

(4) The Fund may, by virtue of the provisions of paragraph (3) 2, postpone the
exercise of the right of reimbursement to dispatch the officers or employees of the Fund to
the enterprise and to participate in its management.

Article 38 (Obligations of Creditors) The creditors, prescribed by Presidential
Decree, shall notify the Fund without delay as long as they fall under any of the following

subparagraphs:

1. When the main bond debt relationship is established

2. When all or part of the debt has expired

3. When the debtor loses interests of the deadline

4. When the debtor fails to pay his / her debts

5. When other reasons arise that may affect the guarantee obligation

Article 39 (Prohibition of Guarantee) The Fund may not guarantee (excluding
the guarantee for recovery of the guarantee) to companies falling under any of the following
subparagraphs  within three years from the date of performance of the guarantee
obligation. However, this shall not apply to cases where the exercise of the right of
reimbursement has been suspended or prescribed by the board of directors for the

reimbursement of the reimbursement claims under the provisions of Article 37 (3) 2;

1. Companies that have not been reimbursed in reimbursement claims after the
Fund has performed its guaranteed obligations;

2. A company operated by a person prescribed by Presidential Decree among the
directors or executive officers of a company referred to in subparagraph 1, or a company in

which they are represented.
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Article 40 (Accounting Principles)

(1) Accounting of funds shall be accounted for in accordance with corporate
accounting standards.

(2) The basic property of the Fund acts as capital.

Article 41 (Fiscal Year) The fiscal year of the Fund shall be in accordance with

the fiscal year of the Government.
Article 42 (Budget)

(1) The fund shall formulate the total revenue and total expenditure by budget for
each business year. and shall be approved by the Minister of Finance and Economy after
being approved by the Steering Committee. <Revised 1995.8.4, 1999.1.29>

(2)When the Fund intends to obtain approval under paragraph (1), its budget shall
be submitted to the Minister of Finance and Economy no later than one month before the
commencement of the year. <Revised 1995.8.4, 1999.1.29>

(3)The fund shall be approved by the Minister of Finance and Economy after a
resolution of the Steering Committee when it intends to change the budget. <Revised
1995.8.4, 1999.1.29>

Article 43 (Settlement) The Fund shall prepare a settlement report, balance
sheet, income statement and basic property statement for each fiscal year, and submit it to
the Minister of Finance and Economy within two months of the year following the resolution

of the Steering Committee. <Revised 1995.8.4, 1999.1.29>

Article 44 (Management of Reserves) In addition to the funds necessary for the
operation of the Fund among the basic assets of the Fund, such surpluses shall be managed
in the following ways. In case of subparagraphs 3 and 4, however, the approval of the

Minister of Finance and Economy shall be obtained. <Revised 1995.8.4, 1999.1.29>

1. Deposit to financial institutions
2. Purchase of government bonds, municipal bonds and bonds guaranteed by

government, local governments or financial institutions;
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3. Acquisition or purchase of shares (including investment securities), debentures
and other securities;

4. Other measures necessary to achieve the purpose of establishing the Fund.

Article 45 (Compensation for Deficit) The Government may, if the budgetary

loss of the Fund exceed its basic property, make it as prescribed by the budget.
CHAPTER 4 SUPPLEMENTARY PROVISIONS
Article 46 (Supervision)

(1) Deletion <August 28, 1997>
(2) The Minister of Finance and Economy may supervise the affairs of the Fund and
may make necessary orders for supervision. <Revised 1995.8.4, 1999.1.29>

Article 47 (Reporting and Inspection)

(1) The Minister of Finance and Economy shall, when necessary to achieve the
purpose of establishing the Fund, request the submission of reports to the Fund and financial
companies appearing in the Fund, or ask the relevant public officials the status or books of
their duties. You can have your documents and other things checked. However, financial
companies appearing in the Fund shall be limited to matters related to their
appearance. <Revised 1995.8.4, 1999.1.29>

(2) The Minister of Finance and Economy may entrust the Commissioner of the
Financial Supervisory Service to have the inspection referred to in paragraph (1). <Revised
1995.8.4, 1998.1.13, 1999.1.29>

(3) A person who conducts an inspection under the provisions of paragraphs (1) and
(2) shall carry a certificate indicating its authority and present it to the person concerned.

Article 48 (Liability, etc.)

(1) When an officer of the Fund violates the law or the articles of incorporation or
causes damage to the Fund by neglecting its duties, the officer shall be liable for the damage

in solidarity with the Fund.
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(2)A person engaged in the guarantee work of the Fund shall be liable for
indemnification only in the event of intentional or serious negligence when it causes damage
to the Fund. In this case, the liability may be reduced except in case of deliberate damage.

Article 49 (Prohibition of Use of Similar Names) A person who is not a fund

under this Act shall not use the Technical Credit Guarantee Fund or similar names.
Article 50 (Relation with Other Laws)

(1) Deletion <August 28, 1997>

(2) Deleted.

(3)Deleted <1997.8.28>

(4) Delete <1995.8.4>

(5)The Fund shall regard this as a financial institution in the application of the
Special Measures Act on overdue loans by financial institutions.

(6)Delete <1995.8.4>

Section 5 Penalties

Article 51 (Penalty) A person who violates the provisions of Article 49 shall be

fined not more than 5 million won. <Revised 1995.8.4>

Addendum
Addendum <No. 4068, Dec. 31, 1988>
Article 1 (Effective Date) This Act shall enter into force on April 1, 1989.
Article 2 (Preparation for Establishment)

(1) The Minister of Finance may appoint the founding members even before the
date of enforcement of this Act to handle the affairs concerning the establishment of the
Fund.

(2)A founding member appointed under the provisions of paragraph (1) shall
immediately draw up the articles of association and obtain the approval of the Minister of
Finance. In such cases, the approval of the Minister of Finance shall be deemed to have been

approved by the Steering Committee under Article 15 (1).
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(3)When the founding member is authorized under the provisions of paragraph (2),
he / she shall register without delay as prescribed in Article 16.

(4) Upon completion of the registration under paragraph (3), the founding member
shall, without delay, turn over the affairs to the chairman of the fund.

Article 3 (Succession to Property, Rights, and Duties)

(1) The Fund shall inherit the assets, rights, and obligations belonging to the
Technology Credit Guarantee Fund at the time of enforcement of this Act.

(2) Property inherited by the Fund under paragraph (1) shall be deemed to be basic
property under Article 13.

Article 4 (Transitional Measures Regarding Legal Acts, etc. According to Previous
Regulations) Appearances, guarantees and other legal acts on the Korea Technology Credit
Guarantee Fund made in accordance with the previous provisions at the time of enforcement
of this Act shall be deemed to have been carried out in accordance with the provisions of

this Act.
ADDENDUM ( No. 4451, June 3, 1993) ( Government Organization Act )

Article 1 (Effective Date) This Act shall enter into force on the date of

promulgation. <Omit clue>
Article 2 and Article 3 Omitted

Article 4 (Revision of Other Laws According to New Ministry of Commerce, Industry

and Energy) (1) to (9)

(10) The law on financial support for new technology business shall be amended as
follows. The Minister of Commerce and Industry shall be the Minister of Commerce and
Industry.

(11) <100>

Article 5 Omission
Addendum <No. 4955, August 4, 1995>

This Act shall enter into force on the date of promulgation.
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ADDENDUM (No. 5188, Dec. 30, 1996)
This Act shall enter into force on the date of promulgation.
Addendum <No. 5374, Aug. 28, 1997> ( Credit Banking Law )
Article 1 (Effective Date) This Act shall enter into force on January 1, 1998.
Article 2 to 6 omission

Article 7 (Revision, etc. of Other Laws) (1) Among the laws concerning financial

support for new technology business, amendments are

In Article 1, this Act shall soundly foster and support new technology business financial

companies.

Article 2 Subparagraphs 3 and 4 shall be deleted respectively, and "New Technology
Business Financial Company" in Article 6 shall be "Credit Specialized Financial Company which
registered New Technology Business Financial Business in accordance with Article 3 (1) of

Credit Credit Business Act," Delete item 10.
Article 2 (Articles 4 to 11), Article 46 (1) and Article 50 (1) to (3) are deleted respectively.
(2) to (10)
Addendum <No. 5403, Aug. 30, 1997> ( Korea Housing Bank Act )
Article 1 (Effective Date) This Act shall enter into force on the date of promulgation.
Article 2 to Article 7 Omitted
Article 8 (Revision of Other Laws and Relations with Other Laws) (1) to (6)

(7) The Act on Financial Assistance for New Technology Projects shall be
amended as follows.

Article 2 No. 5 Horses shall be deleted.

(8) to(10)


https://ko.wikisource.org/wiki/%EB%8C%80%ED%95%9C%EB%AF%BC%EA%B5%AD_%EC%97%AC%EC%8B%A0%EC%A0%84%EB%AC%B8%EA%B8%88%EC%9C%B5%EC%97%85%EB%B2%95
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Laws <Article No. 5505, 1.13.1998> (Law on Certified Public Accountant Act,
including uijeongbi under such legislation regarding the installation of the Financial Supervision

Agency)

(1) (Effective Date) This Act shall enter into force on April 1, 1998. <Omit a clue>

(2) (Transitional Measures concerning Disposal, etc.) Acts or other acts performed
by administrative agencies, etc., or various notifications or other administrative agencies,
etc., carried out in accordance with the previous provisions at the time of the enforcement
of this Act shall be carried out by administrative agencies, etc. We see with act for engines.

(3) to (B)
ADDENDUM (No. 5701, 1999.1.29)
This Act shall enter into force on the date of promulgation.
Addendum <No. 6042, Sep. 1999> (Regional Credit Guarantee Foundation Act)
Article 1 (Effective Date) This Act shall enter into force on March 1, 2000.
Article 2 Omitted
Article 3 (Revision of Other Laws)

(1) Omission

(2) The Act on Financial Assistance for New Technology Projects shall be amended
as follows.

In Article 28-2 (1), "A person established by the Presidential Decree as a group
established for the purpose of credit guarantee for local small and medium-sized enterprises
(hereinafter referred to as" original guaranteeer "), and" The Credit Guarantee Foundation
under the Local Credit Guarantee Foundation Act ( Hereafter referred to as "original

sponsor").(3) and (4)
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https://ko.wikisource.org/wiki/%EB%8C%80%ED%95%9C%EB%AF%BC%EA%B5%AD_%EA%B8%88%EC%9C%B5%EA%B0%90%EB%8F%85%EA%B8%B0%EA%B5%AC%EC%9D%98%EC%84%A4%EC%B9%98%EB%93%B1%EC%97%90%EA%B4%80%ED%95%9C%EB%B2%95%EB%A5%A0%EC%A0%9C%EC%A0%95%EB%93%B1%EC%97%90%EB%94%B0%EB%A5%B8%EA%B3%B5%EC%9D%B8%ED%9A%8C%EA%B3%84%EC%82%AC%EB%B2%95%EB%93%B1%EC%9D%98%EC%A0%95%EB%B9%84%EC%97%90%EA%B4%80%ED%95%9C%EB%B2%95%EB%A5%A0
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